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Make the best quality available to everyone

Striving for the highest standards in our original
technologies, products, processes, and people,
we will bring new levels of value to customers
all around the world.

Leading sustainability by high performance

Through the creation of best-in-class materials,
to be a company that solves individual customer
issues and contributes to the prosperity and
vitality of all.

Unfaltering integrity

We earn the trust of our customers and other
stakeholders by being honest and sincere

in our daily activities and by understanding
our obligation to the people and communities
we serve

United by respect

Across our organization, we respect diversity
and the free and independent exchange

of opinions, learn from each other, and
collaborate to achieve our common goal.
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TTIF. AR BEFIFREFZFCH VT, FICHLEORET
EERABEL. FHEEB - NHREZHELDTEELTVDIED.
URURINDEBRERDDIZD. SEEICLD2HE R
AR ICEND A TVETD,

(18) B EFICHRDIURD

LRI —T(F BBEHEC I > TEES N2 LEDRHB
BNERSLUEBZ&IBLTOEYT, COFHMmICIE. FETE,
BiRE, R G5 0OEE, 851K FEEEDIRFINEESR
ZEDFEERAEZRED LTEELIIREGNMETNTNET,
LRI —TF ABORR. REDTRS & RO EF
FREL<OEREERICANT, TELHIRZGZRED
BENHODEY, TELGHRFGDOREDF BERELD
BERICEDERENTHIEEATHEDIRI N KEDERE
BRI DRIARHOD R, ERTIHBORBLICKOT, F&
BEDIHEABRD 2 C & THFENGEEMET L. HEIC
Lo TCRFEEENDBMUEENNEE L DHEEENSHD
Y, R, BBIRDETIE. $OE EORBHSHEBOEINE
BB ULERY, 2D7cé. TERLGRMRFMAOE(LICLD. St
I —T DEBER I FHBIRRICHEEREITHREMENHD
£, CNICHLHHII—TTIF REEBRUEN SDOEE
RAPRERTEOBREZDTY R\A RZEBEEZEN S EH
MICHET 2RBENEERCHSVWTEYCERZEE.
RELTVNERT,
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RAF5 ot

ARt EX I SEREMERT ZHE L.
RERORRDIEHDZRBEEEZRILTESIFEEBEZREE,

2020F10AIC. YU —TFIFRHOEEREICAITT
IANBEREZEERTIDEEEIC FBROBRRREDRE%
HBRCESDNREBNDEEZHE L. 2022FEFTDEE
FrEZEATKLE L,

COBREHBOEE. 2021 FEEFTREDIHDHZD
[¥%—Set to Grow— 1 Z ZAO—AVICBIF, FROBEIC
MR ZTZET, FICOAMEERECBRDFESRD
SIETIFICKD. BEZHITEVHABERINREEZTEE
TBDIEITEALF L, COKER. 2021 FEDEEISEE
HEEDHEAREEOREREZFCMZ . INEEEN 'L
SNIECEICEDEFERERILLE LR,

02FEF."BEEEHK KR ZNM®ET D —Accelerating
Transformation and Growth— ;ZXA—AVI(ZBIF. LT
[ZEALET,

Oz &b DESE
OEH(AVTIIT 1 HRS. EES) DXEK
OHRDIHDEEEBDS 545551
c REFEEOHEEF vy TO— DHER
- B/ DK ABILEERHTEDR £
ORIERE D&

COULEEDBEMHCEDYETIL—T (. FROBEED
TEHDREESZAHTEDSEBEZHEEL . PRIINZ
HEFTERTHD HRAIERLREXZ 2B 2t
[CAN> CRIELTWEET,

BHE. B KRAESHBC -52IC KD LHEOEEKRIIC
WITBDRHAEMFEUUT. FRHAEM PN FESNTY
FI. ARHEMITHIUZDRICFESNDI—EDESEIIC
SO ARFEHERLEFRITbETDIEEZLRIL T
FFo CNICKD ., BHIIBAMLTIL—TH SRR L . B EE
BRIF EBEIEEBDFETT . BTV —TH 5 DBERLIC
KD HASHBIHERDOR— T+ UABEOHNZES
[FBZEHBL BAMBORREBEHIENTESD LS
[CHEDET, £IHFEBHETRECEO> T REVEBAT
DOEEEIRY . KREQRIRE, KA EZ, A — R&E
o CERITIDENTEFRT F/\—hF—AFDI/O—
INIVBHIRBDO R Y RO — 0 'ED LI REBESDRREVES
ER RREBOIREETEZEL T, BERLHHBRED
ZICESICRE=T 1 —hD2EVLNILTHILT D &I
KDFENDEWMBNZERES . FHENERRE BEMED
MEEHELET,
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BEAXxFEROE L

LHITIN—TOERIZANIBEAT/S%EEELTW
FIH BLCTIFROICHEARIR N ETEIDKTTI . ZD
) FREZHCBVINEBEZEEITDLHIC, TR
BRIC KD ERDIERDIETFETV, MSIEREET
BEARDEMHICL> TRHICROICOHEER > TVWEET,

FFIEKRICDOWVWTIE, M RHUEIR = BT S DIRFEMIRD
SlELFICMZ. 5lESHEE. BIMMEERSR. REEED
AR IoTZMFERALIEE/ DLKDRECLDIBEREY
BRMEREEELEXT, X T, ITZERUIREERRE
ZICKPEEBEIRECHEL TVWET o BN&E- />
OT7BEOMEN - BB - UIDBELEIC KD, BEER—KT =
UAZBRBEHICEBL TWET,

BETEARDEMICDOWVWTIE., CCC(Cash Conversion
CyclerBEGESFHRLK) OEMICHIT. loTEFERLE
REAENEOREPUHIN -—THREFEAOHEEZ
EHTWET, HEECDODNTIE. Y TIIEENR SRS
FEMFICEMRIEEZ . BhEREEEAREIC (4B -
HRZEOEEMNEEZ. ERNNREEEERRICITRNE
TEZ. ERDEARAE L TEEERFHZE>TOET,
CNnICmz. A—RL—bDES UBgEREICELD. B L
RBULICEDEMNRAMHDEEEEZREICTSKElZ
BEL, —BOEEEMICEHCCCOETLEDEMEDHE L
T, 2021 FERDCCCEIEIEIL. 82.9H (2020 FEEHE
WHA6.2H)EmDFE U,

BH. B2 BC-52 [CK DY DT BEKAICHT DAH
BRIINMTONDFETHD . CNICKDEREEAZD
BRIEENTDCEICHEDETN ., EEENERT DEE
B VPEEEEZEDR TERICNT D2EARMEDM LICED
ATV ZEIZEDDIFEL BESPIC &I, ROICIZED
BEEDREZNDCENEETHDEEZTVNET, RE.
BELIAVRCEDOFREZETERERFZZI TROICD
BEEZZREITDEICKD, JIL—TLEDROICORE
BEICDRIFTVET,



hEER

Fyryvya-JO—DHRE

INSVRAY—RIRIAY

FryTa-TJA—-CDVWTIE. FIRDILK, BEHREAR
MEOWE., ERBEEICHIT IHBEREZ(CKID, 7Y —-
Fryra-T7O—OERICEDEATNET,

20T FEICHEWVNTIF. BEF vy ra- 70— (F299EH
ERDFEUR, TNIEEIC, HEAFIZAN 1 9=M. BiMENE
BLUEREEENEN465RMICHTL T, EEEZ DN
[CEDI9TEBAZXHLECES K UEEBEREREER
61EMDEXINVECLDEDTYT, —A. KEFvYI -
TO—ICDVWTIEF. A64EHEHED R LI, TNIFEIC,
BREEEEDTHIC KD 166EADINAICK LT, BREE
BEDBBICKD273BAEXHLIZCEEICLDZEDTI,
CORER,. JU— Frvya- JO—(F235@MEEEDEL,

BREFIRT T O A0

BERIMIORBRETIE. SAIORFEEN S —R
L—hEBrPNSEL. BEERREDRERETCORE AR
PLUBEBMIROEAZHBEILLTED., Fio, ERKEx
HRICERREZZEL CVWNREREICDOVWTE,. BR
RETOERZRELEEZ#RELTVWETD,

REICIE. RIBEOEFHOEE(L. EERENDIFEPILERD
R REREBEICMZ . MAABEDREENFTT A
BEORECHBEIRET. HREHMPRERING L., T -
RAEMNITEITLTCVWET, Fo. @ETEYITAICETS
BHEBLESOWMDBAHFD—DE LT, AWBESERABEL.
BRET —YDOBYEER - EBZEBNCITID VAT LA
HETI100RAZHR U THEL. 2024 FEEXTICEREE
WARICTIEREAEEDET,

IR EDFENRCH DT, Fryya-JO—%
BERL. TAAADVE - FryraTO— XYy RICEDL
IR MM E FTE (ERIRZEMME (NPV))PROIC - R E[EIR
HEZERVCREHOBERRAEZIT>OTVET,

PBHEOREEEANEDH LECAF. NFZVRAY— D
AULLZHELTVWEYT, BERBL LTI 75UV ITD
K. 8WEY — R LABERE . CCCOEMICELDEER
BARADEME. Frvva-T—UrD - IRFT L(CPS)DER
&2 BTN —TAHATORFESEBEASD—TTIL.
BREERICKDBERREEHEL LA AL RREM
it D L RICKDEBEHZESDEMEFICLD . 2021 FEERD
WEEIF10,69718M (2020 FERE+10%) & HEDF LT,

Tl RREBECLDEBERICDOVTIE. BENSAIH
I2EEBLUFTESTHSCEEEAAHELTVETD,
L. BRROBSZRS T WNHICE. REDD/EL VA
0ABERENSOSEUTZEERIC, o, BITHBMHA+
(RS RMIREBHREZ Y — (Rating and Investment
Information,Inc. (R&I)) Z#K g2 & ZRMEIC, FHIC
BEEREEITO>TVEEXT,

*Fyvya-7OVy—y3v

LI —TF. RERE. &, IROBERFEZHRE
HICEIRL .. FRENBRRDIZHDARIREE . BREAD
FRENERET D EEREAAHE LTVET,

HREMMER_ECDWTIE, TSR (Total Shareholder Return:
KREBFIED) DA E%ESHEC, BERRICK DKM EFE
KERTD/INSY AN IAREAZEHE LET . #HHHA
BREFHEICSVTE. BNE  SREFBFANDOUY —X
EREEENE - REERRCEREZETIDE T, BED
BRICKDHREMEDRE LICEHERT,

BH HASHBC-52[C KB OTBERIICHT DM
B INTHONDIFECTHICEZBEZ T, 2021544
28 HRAED UM EFRR(CH T, F84HICHRDEREY
BOUICHESSHICHRDPHEEYPB K UHRELZETHHEL
CEeEmRFELE LU,
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AT —9

(BHM)
2021 £E 2020 £E 2019 &£ 2018 £ 2017 &£ 2016 £ 2015 &£E
IFRS
AR
A
75 LUINEE ¥942,701 ¥761,615 ¥881,402 ¥1,023,421 ¥988,303 ¥910,486  ¥1,017,584
75 LR A 807,516 666,246 755,947 851,029 803,607 731,153 819,433
IRFeE RO —REEE 108,376 100,346 111,072 120,965 119,566 113,350 122,090
FEERE R 26,809 N 4,977 14,383 51,427 65,130 65,983 76,061
Z DD 18,018 9,726 8,599 10,667 5,401 14,070 36,416
ZOMDER 18,132 53,962 62,108 19,652 24,205 11,786 12,523
IZEZE 26,695 A 49,213 A 39,126 42,442 46,326 68,267 99,954
EIEET G RAES 32,740 A 50,588 A 40,614 43,039 46,985 66,016 96,233
BEUMECRET 2LUBAE 12,030 A 42,285 A 37,648 31,370 42,210 50,593 69,056
Frya-TJO—:
EEEHCHEIDFryya-T0O— 29,851 52,586 105,958 66,582 39,133 89,391 115,742
JU—-Fyyya-TJ0O— 23,479 54,777 49,540 A 29,665 A 35,947 53,527 83,595
RERVESRSZYOIEH (A)E 25,306 56,986 1,255 A 13,814 A 84,499 19,111 41,271
EARXE 34,349 28,806 53,019 95,389 91,786 63,843 59,602
RE R O R B EEE 46,531 50,407 55,180 50,901 46,138 43,039 42,927
HRFERE 12,404 14,475 15,918 18,604 17,749 17,971 19,121
AR
HE ¥1,069,695 ¥972,249 ¥977,766  ¥1,099,252 ¥1,058,832  ¥1,040,390  ¥1,033,311
BHFaE 196,909 195,318 187,586 202,098 160,844 194,457 220,376
EX(WEE) 531,118 492,118 522,853 595,211 570,192 548,746 504,675
FITHEER (FHR) 427,554 427,563 427,566 427,569 427,572 427,576 427,579
(M)
THRE 7o D L AR ¥28.14 ¥ A 98.90 ¥ A 88.05 ¥73.37 ¥98.72 ¥118.32 ¥161.50
THRY - DY S 0.00 0.00 26.00 34.00 26.00 26.00 26.00
THRY - DI EEE*? 1,233.91 1,145.26 1,216.92 1,375.16 1,316.08 1,254.89 1,159.70
H:§$W1ﬁ550%ﬁﬂ§
2 1 RS D RRUFIBERERFD &5
2021 £E 2020 &£E 2019 &E 2018 £ 2017 &£E 2016 £ 2015 &£E
IFRS IFRS IFRS IFRS IFRS IFRS IFRS
SEBR:
PRV R 2R ¥872,639 ¥779,021 ¥486,999 ¥549,855 ¥537,886 ¥667,874 ¥496,420
{BEAfiE (EV) 944,903 875,000 632,232 710,855 643,818 722,920 596,496
EBITDA 80,633 1,159 16,634 96,116 94,864 111,299 141,644
EBITDAN—I>(%) 8.6 0.2 1.9 9.4 9.6 12.2 13.9
EV/EBITDAREEE (5) 11.72 754.96 38.01 7.40 6.79 6.50 4.21
(BAM)
2021 FE 2020 F£E 2019 F£E 2018 & 2017 &£E 2016 FE 2015 F£E
IFRS
FEMBIEE:
EEFIRE (%) 2.8 N 6.5 N4.4 4.1 4.7 7.5 9.8
EBEFryY21T7O—-Y—I V(%) 3.2 6.9 12.0 6.5 4.0 9.8 11.4
75 L HERFIZEE (ROS) (%) 1.3 A 5.6 A43 3.1 4.3 5.6 6.8
EERFRSIFIHIZER (%) 3.2 A 5.2 A 3.9 4.0 4.5 6.4 9.1
BTEERFZEE(ROIC) (%) 3.0 A 0.7 1.7 5.3 5.8 7.0 9.6
BauEERER D HEAIEE (ROE) (%) 2.4 A 8.4 AN 6.8 5.5 7.7 9.8 14.4
EEGFEERE (@) 0.88 0.78 0.90 0.93 0.93 0.88 0.98
HRMFEERBRFDHE (%) 49.3 50.4 53.2 53.5 53.1 51.6 48.0
BHFEELE(D/ELTA) (1) 0.37 0.40 0.36 0.34 0.29 0.36 0.44
H¥Exvyya1T7O-BEHRE () 6.60 3.71 1.77 3.04 4.11 2.18 1.90
SE 1. REF 20154F 3 BEIOBMEESFREE(CH T 2EEMBHERD 5. ERMBEREELE (IFRS)ZEBLTWET,
2. USRLB KU I—AIFZNZN2022E3831HOAZL — MIEDE, TUSKIL=12239M. 11—0=136.70M& LTHELTWET,
3. FEER IS DUBARICOVTIE FEANREE L TCVWBIBEGAIBELEVHBHLTVE R AW
4. BRI FEEE. EREAS. RIPEBASS KUREOAHTT,
5. THRE/Z D LA RAEMKTICIRE Y 2L HFEE (YHHFIE) 2. BhPRTERIET. 1RULCORIMFTEERBIFD . ERAFHD SIFXEHDERVCERZHRF

TERRBCTIRUERELTVET,

. REME (EV) (E. Ry MR FABE MR MEEDE T,

. EBITDA(Z. B3 IRIFIZICIIAHIR RMHEHNEZMELIE DT,

. EBITDAfEE(4, EBITDAZZ: LB THRUEHLTWE T,

. FBLUBMAREQR, BRMEECRET DUARET LINR CTRUIBIETT .

. ROA(Z. Bi3IRILIAFIEZE . FIRHHEERD SUCURHEEROEETHITRULKETT,

. [2017FE# T] ROICHRTEAFKE) = BKECIRET 2UBALK - EHRTHEN FaE+ PEHR TR ERD)
[2018EE & D] ROIC (B TEAMZEK) = {FRAEEN X (1 -BIFK25%) + AR EBR - BEBRFHENFEE +HERRFHESR)

12. ROE(S BSHKECRET 2UBAIRE . EAD SFXMINERVHRIHEERD LOCURTHEEROBEAFI TRUILKIETT .

13. Y&, 20134781 BICBY BRIk Rt &6 £/, 2014411 B10HICWaupaca Foundry, Inc. D24 %{#E 9 % Waupaca Foundry Holdings, Inc. 02X ZEE L. Mitt

EEEFRHELE LR,

— O 0 ® N O

- o
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hEER

(F US RJL) (F21—n0)
W S (F )
2014 B 2013 2012 2021 B
IFRS IFRS BAE#E IFRS
988303 1023421
942,701
881,402
¥1,004,373 ¥807,794 ¥535,779 $7,702,435  €6,896,130 761,615
793,517 637,081 440,684 6,597,892 5,907,213
126,446 106,851 74,016 885,497 792,802
84,410 — — 219,046 196,116
21,303 5,844 — 147,218 131,807
21,306 16,278 — 148,149 132,641
84,407 53,428 21,079 218,114 195,282
86,391 55,820 17,230 267,506 239,503
70,569 48,133 12,955 98,292 88,003
2017 2018 2019 2020 2021
108,983 99,171 62,975 243,901 218,369
A 4767 89,339 34,257 191,838 171,756
R oo R R
’ ’ ’ ’ ’ | . | =
51,474 31,987 26,688 280,652 251,273 BRI - B XA
39,917 33,762 24,219 380,186 340,388 R (EAM) @EERNE(%)
20,903 16,814 11,076 101,348 90,739
65,130
¥1,083,450 ¥848,772 ¥541,286 $8,740,052  €7,825,128 :6\\51 7
255,350 177,195 145,935 1,608,865 1,440,446 J
476,176 382,840 259,865 4,339,554 3,885,282 5.0
427,601 427,657 365,420 = = \ 26,809
14,383 /2+8
¥165.02 ¥116.79 ¥36.20 $0.23 €0.21
23.00 17.00 14.00 0.00 0.00 1.6 A 4977
1,090.64 870.36 684.96 10.08 9.03 !
A0.7
. o
(FUs B (F1-0) 2017 2018 2019 2020 2021
2014 FEE 2013 £ 2012 2021 FEE * PR EERNETHR
IFRS IFRS BAE%E IFRS
- BB & IRE D L HFI253E (ROE)
¥788,924 ¥628,228 ¥321,935 $7,129,984  €6,383,604
965,245 712,512 433,768 7,720,424 6,912,236 WEE(EAM) OHASUAEERERSYHIE(ROE) (%)
128,212 90,979 42,818 658,820 589,854
12.8 13 8.0 — —
7.53 7.83 10.13 = = 570,192 >2>2!!
) . . ; 531,118
522853 497118
2014 &R 2013 FE 2012 fFE
2
.\565
8.4 6.6 3.9 b/
10.9 12.3 11.8
7.0 6.0 2.4
89 80 31 2017 2018 2019 2020 2021
11.1 6.8 3.2
16.8 15.6 5.5
50 450 162 BRI - RS
0.55 0.48 0.58 EEEANTY  WARERE (E50)
2.34 1.79 2.32
“or7se 93893409
34,34
28,806 ?

2017 2018 2019 2020 2021
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FEMHBET —

20014  2020%E 2019 2018FE  2017FE

Bife-5— -V ISHEK (%) 97 92 — 100 100
RiEEESERTHEEERE () 1 1 2 1 3
BERTNEANROE S (BAM) 200,121 163,004 178,479 213,980 207,002
BERMAE RRR0T FHR (%) 21.2 21.4 20.2 20.9 20.9
FHBRETRILE —(ERE (k/F) 1,011,641 915129 1,035,053 1,109,813 1,121,565
CO2 B (Ft-CO2/5) " 2,216 1,995 2,319 2,630 2,778
COHRHBRE A (t-CO2/EAM) 2,351 2.619 2.631 2.570 2.8711
BEEY - BEYMREERBORELE (Tt/£) 824 761 879 1,004 985
FEY - BEEYREEOEHEREM (F/EAM) 0.824 0.999 0.974 0.981 0.997
BEREE(%) 77.4 76.7 74.6 78.2 78.1
BERLE (1) 615,212 568,586 641,068 768,687 766,454
RI&ISE (1) 180,075 172,688 218,456 214,763 214,827
FOIZY Y3V (REILHI0.5% ) DB 2 14 19 17 14 15
KEEFAE (Fm3) 11,602 11,349 12,186 13,391 13,849
KEREDFREA (FTm?/HAM)3 12.307 14.901 13.826 13.085 14.013
fEEMERTHHE (1) 86 88 235 268 217
REEBRHBECH DIV — IXY MNEEDES EREHMDLLER (%) 4 56 59 53 59 58
FAN=T 1 FRAKE (%)™ 50 11 34 57 62
HERA (WA IS5 3 DR MEDRALE (KiTR) (%) 7 8 10 12 10
HERA (MEH) CH T DRMEDRALE (FHR) (%)6 60 33 36 38 50
BRI (%) 7 1.8 1.5 1.4 1.5 1.4
LR AT SE (8% - 7£20) (%) 6.3 5.3 48 4.7 —
TIERABLEH(N) 112 106 101 99 —
R IR (FERE) 8 2,078 2,028 1,980 2,049 —
HE SN EEHE 0.30 0.23 0.27 0.42 0.55
EEEH(N) 27,771 28,620 29,805 30,304 30,390
feEas (BE) () 5,889 6,623 7,022 7,067 6,315
feEas (g BiE) (N) 5,068 5,826 6,215 6,277 5,654
feEBH (BE - i) (A) 821 797 807 790 661
T E (B1F) (%) 43.9 43.4 43.4 43.2 44,1
TaghimER (BE) (F) 20.8 20.1 18.8 18.4 21.7
TIEETER (845) (A) 20 19 19 19 14
A L E R (B1F) (%) 2.36 2.3 2.3 2.2 2.3
FEOTEMEREHE (M) 1,161,402 1,044,988 864,910 1,255,201 —
NERBEHESZBER(N) 14,150 6,623 7,022 5,892 —
IO ON) 5 5 6 9 8
RO S BEZED AB(A) 0 0 1 1 1
HABUERDAB(A) 2 2 3 3 3
MW REDAE(N) 2 2 3 3 3

1 BAOCOHEHFHEL. ENICDOVWTIRBARROBEREELE S EOFERELZ. BT DN TIZ2008F D I EAOERIREFREEERALTNETD,
*2 EOIZvravOEHIF201TFELDEELDEK0S5%BRBE LTVERT,

*3 KEAERRM= (KERE): (FBHE  TLe AEEEFOEEFTBHOREBERITHIE)

*4 REEBRHREICHIZIVT—IXAYMEROBERFHEOLLERZ, 2019 FEX THREDHKE

*5 FIN—I T RAEREG REREARICE T DINELE - i - PRRAEROHE (25R)

*6 HERAICH I DRBELEDREEIRAFEDEEICL DR (B 2020 FE=/RAI2021 F3AXEENRE URAFEDICHS F RALE)

*7  ZMEEEBIR(E, B - EPIIC S0 DRIEDL K (BiK- 7£2)

*8  FRRS @R, MESO TR ERE (B /HEa. €82 SrIRa0)

*9 BEIKEEHE = HEIKEC K DIGE L IERNK T B X1,000,000 (BF)
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ESGBEED A -ER exxE

2022 CONSTITUENT MSCI Jr Ny

i Y N 7 e e
ol L/ .zI .?: ATEEE

FTSE4Good

ESGREDEAFEBDIEHTHBIMSCIY v/
ESGELI K- U—F—XEHCRAENTVET,

FTSE4Good Index(d. 3% - £ 2MICK Al gE/ b
HEETHES BIEFET. ST RBMHSMENHFR A
BB EER T DBRRECERENDEETTY,

ST,
r I S&P/JPX
& =Ky
- I72149x Vb
= ' B
FTSE Blossom
Japan

RIE - #R - AN\F Y IBZRANONISHNMEN IcbE
DHNEE SNBDFTSE Blossom Japan IndexIC
KRS TWERD,

ESGDS5E (RIR) (CEB LISk MEEE " S&P/
JPXA =R - TT 1 ¥V MEE OB AR ICIA
SNTVET,

MSCI ESG Leaders

Indexes Constituent

MSCI ESG Leaders Indexesld. o5 —ICHWNT
BiE e HNFVR(ESG) DFHEA BV EHL S
BRENDTIVTYIXTY,

®o SHI

® NAD
000 KO:

E
bk
Q
h
o

TR EECENRE LT BREEEEE
RRGESEEIFAAEEYS 25 TL 8#IRIISEREN
E Oy

THE INCLUSION OF Hitachi Metals, Ltd. IN ANY MSCI INDEX, AND THE USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS OR INDEX NAMES
HEREIN, DO NOT CONSTITUTE A SPONSORSHIP, ENDORSEMENT OR PROMOTION OF Hitachi Metals, Ltd. BY MSCI OR ANY OF ITS AFFILIATES.

THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS
OF MSCI OR ITS AFFILIATES.

FTSE Russell (the trading name of FTSE International Limited and Frank Russell Company) confirms that Hitachi Metals, Ltd. has been independently
assessed according to the FTSE4Good criteria, and has satisfied the requirements to become a constituent of the FTSE4Good Index Series. Created

by the global index provider FTSE Russell, the FTSE4Good Index Series is designed to measure the performance of companies demonstrating strong
Environmental, Social and Governance (ESG) practices. The FTSE4Good indices are used by a wide variety of market participants to create and assess
responsible investment funds and other products.
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BHE - thUBER

(20224838310 J1E)
FTH IR 428,904,352 4
SATAIB I 5k
HER 16,4632 (BOBTRBOBFEHE)

(2022435318 360)
X% HEM (2) PR HERE (5T) AR (%)
Rt 33 476,319 11.12
SRR R 30 212,501 4.96
ZFDMDEREAN 447 2,344,449 54.71
NEEANZE 519 1,025,207 23.93
B ANZ Db 12,539 226,367 5.28

(2022435318 340)
B2 P (FH) A HE (%)
Rttt BT SRR 228,221 5338
BAYZY — N5 MEFEB TR (55E0) 31,031 7.26
HY TSGR ST 11,801 2.76
J.P. MORGAN SECURITIES PLC FOR AND ON BEHALF OF ITS 3.735 504
CLIENTS JPMSP RE CLIENT ASSETS-SETT ACCT ’

MSIP CLIENT SECURITIES 8,157 1.91
B A BN N 31T (EFED) 6,063 1.42
Jr—t— FTILHY F—RX /2 385632 4,320 1.01
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